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Metadata

These reference tables contain statistics of the world price of one ounce of fine gold in London. In this file, the price is 
given by different time intervals, namely yearly, quarterly, monthly and daily. The graph besides each table shows the 
gold price at that time, and the absolute change over time. The x-axis is the absolute change while the y-axis is the gold 
prices. Each circle represents a certain time.
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Price of one ounce of fine gold in London, annual average, US$ actual, 1950-2019 (US$)

Source: April 1968 - March 1974: Financial Times (FT); April 1974 - December 1980: Samuel Montagu & Co. Ltd.; January 1981 - December 1998: FT; January 1999 - present: The London Bullion Market Association. http://data.okfn.org/data/core/gold-prices, May 12 2019.
Notes: Averaged over 12 months in that year.
Frequency: Yearly, End of period

Observation date Absolute change (US$) Average price (US$) Label
1950 -0.01 34.73 1950
1951 -0.05 34.72
1952 0.08 34.63
1953 0.20 34.88
1954 0.07 35.02
1955 -0.02 35.02
1956 -0.04 34.99
1957 0.05 34.95
1958 0.07 35.09
1959 0.09 35.09
1960 0.04 35.26
1961 -0.08 35.17
1962 -0.04 35.11
1963 -0.01 35.08
1964 0.02 35.09
1965 0.04 35.13
1966 0.03 35.16
1967 1.77 35.18
1968 2.96 38.69
1969 -1.37 41.10
1970 -0.15 35.95
1971 11.08 40.79
1972 28.17 58.10 1972
1973 50.50 97.12
1974 31.98 159.10
1975 -17.13 161.09
1976 -6.69 124.83
1977 34.26 147.71
1978 79.80 193.35 1978
1979 209.80 307.30 1979
1980 76.36 612.95 1980
1981 -118.52 460.02 1981
1982 -17.75 375.91
1983 -7.73 424.51
1984 -53.58 360.46
1985 3.60 317.35
1986 64.72 367.67
1987 34.73 446.79
1988 -32.57 437.12
1989 -26.71 381.66
1990 -9.70 383.70
1991 -19.99 362.26
1992 -1.22 343.72
1993 20.17 359.81
1994 12.17 384.06
1995 1.83 384.16
1996 -26.51 387.72
1997 -46.75 331.14
1998 -26.05 294.22
1999 -7.47 279.05
2000 -3.98 279.28
2001 15.46 271.10
2002 46.29 310.20
2003 49.57 363.68
2004 40.61 409.33
2005 97.69 444.91 2005
2006 125.97 604.71 2006
2007 133.92 696.85 2007
2008 138.06 872.54 2008
2009 176.46 972.97 2009
2010 298.30 1225.46 2010
2011 221.52 1569.58 2011
2012 -79.39 1668.50 2012
2013 -201.08 1410.80 2013
2014 -125.10 1266.34 2014
2015 -9.09 1160.59 2015
2016 48.63 1248.16 2016
2017 10.85 1257.85 2017
2018 21.24 1269.85 2018
2019 30.48 1300.33 2019
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The Price of Gold in US$, 1950-2019

In April 1968 an ounce of gold could
be purchased for $37 (US). The price in January 1972 
was $47, $107 by May 1973, $207 by August 1978, 
$307 by August 1979, $407 by October 1979, $507 by 
Christmas 1979, $607 by 3rd January 1980, $707 by 
16th Janaury 1980, $807 by 18th January 1980, 
topping out at $843 on 21st January 1980, a value that 
almost halved by the February of that year, before 
rising again. Gold is a gamble. 

Gold prices had begun
to rise rapidly in 2002, following 
the dot.com bubble in the USA. 
The pace of that rise 
accelerated in 2005 and then 
accelerated again after the 
2008 financial crash, with prices 
reaching a day peak of almost 
$1,900 an ounce on the 5th of 
September 2011 (a day gold 
traders will always remember).

Gold prices can rise much faster than inflation and 
can also fall more quickly than most other assets. 
The phrase "gold as a safe haven" is a misnomer.

On average, in the first four months of
2019, one ounce of gold cost
$1,300 US. Its value had
hardly changed
since 2016.
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Price of one ounce of fine gold in London, quarterly average, US$ actual, 1968-1979 (US$)

Source: April 1968 - March 1974: Financial Times (FT); April 1974 - December 1980: Samuel Montagu & Co. Ltd.; January 1981 - December 1998: FT; January 1999 - present: The London Bullion Market Association. http://data.okfn.org/data/core/gold-prices, May 12 2019.
Notes: Averaged over three months in that quarter
Frequency: Quarterly, End of period

Observation date Absolute change (US$) Average price (US$) Label
1968-Q1 4.70 35.19 1968-Q1
1968-Q2 2.22 39.89
1968-Q3 0.07 39.63
1968-Q4 1.53 40.04
1969-Q1 1.35 42.69
1969-Q2 -0.72 42.73
1969-Q3 -2.51 41.25
1969-Q4 -3.12 37.71
1970-Q1 -1.02 35.01
1970-Q2 0.31 35.67
1970-Q3 0.90 35.63
1970-Q4 1.43 37.48
1971-Q1 1.19 38.49
1971-Q2 1.70 39.87
1971-Q3 1.53 41.88
1971-Q4 2.76 42.92 1971-Q4
1972-Q1 6.15 47.39
1972-Q2 9.32 55.23 1972-Q2
1972-Q3 4.27 66.02
1972-Q4 4.19 63.78 1972-Q4
1973-Q1 20.09 74.40 1973-Q1
1973-Q2 17.74 103.95
1973-Q3 -1.84 109.87 1973-Q3
1973-Q4 19.62 100.27 1973-Q4
1974-Q1 31.50 149.11 1974-Q1
1974-Q2 0.16 163.27
1974-Q3 5.65 149.44
1974-Q4 14.39 174.57
1975-Q1 -3.68 178.21
1975-Q2 -10.38 167.20
1975-Q3 -12.85 157.45
1975-Q4 -12.84 141.51 1975-Q4
1976-Q1 -7.34 131.77
1976-Q2 -8.88 126.84
1976-Q3 -0.07 114.01
1976-Q4 12.46 126.70
1977-Q1 9.41 138.94
1977-Q2 3.49 145.52
1977-Q3 7.49 145.91
1977-Q4 16.27 160.49
1978-Q1 8.97 178.45
1978-Q2 11.98 178.42 1978-Q2
1978-Q3 17.86 202.41 1978-Q3
1978-Q4 17.95 214.14 1978-Q4
1979-Q1 22.31 238.31 1979-Q1
1979-Q2 39.23 258.76 1979-Q2
1979-Q3 78.31 316.77 1979-Q3
1979-Q4 98.61 415.38 1979-Q4
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The Price of Gold in US$, 1968-1979

Gold price barely changed 
between the begining of 
1968 and the end of 1971. 
Its value almost doubled in 
a single year of 1973, 
although 1973-Q3 saw a 
small decline of the value.

Between 1974 and 1977, the gold price barely 
changed. The price in Q3 1977 was even lower than 
than in Q1 1974. But since 1978, the price has risen 
consistantly at an accelerated rate.

Each quarter in 1979 has seen a much higher 
increase than the previous quarter in the price of 
gold. For example, in 1979 Q4, the price has 
increased by nearly 100 US dollars. This is a period 
of economic crisis, which has made the gold an ever 
attractive investment.
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Price of one ounce of fine gold in London, monthly average, US$ actual, 1979-1982 (US$)

Source: April 1968 - March 1974: Financial Times (FT); April 1974 - December 1980: Samuel Montagu & Co. Ltd.; January 1981 - December 1998: FT; January 1999 - present: The London Bullion Market Association. http://data.okfn.org/data/core/gold-prices, May 12 2019.
Frequency: Monthly, End of period

Observation date Absolute change (US$) Average price (US$) Label
Jan-79 18.60 226.99 Jan-79
Feb-79 7.68 245.59
Mar-79 -3.21 242.35 Mar-79
Apr-79 7.69 239.17
May-79 20.09 257.74 May-79
Jun-79 18.64 279.36 Jun-79
Jul-79 10.72 295.01 Jul-79
Aug-79 29.74 300.79 Aug-79
Sep-79 45.08 354.50 Sep-79
Oct-79 18.51 390.96 Oct-79
Nov-79 36.35 391.52 Nov-79
Dec-79 141.53 463.67 Dec-79
Jan-80 101.11 674.58 Jan-80
Feb-80 -60.15 665.89 Feb-80
Mar-80 -74.59 554.28 Mar-80
Apr-80 -20.00 516.71 Apr-80
May-80 42.04 514.27 May-80
Jun-80 65.74 600.79 Jun-80
Jul-80 12.79 645.75 Jul-80
Aug-80 14.10 626.36 Aug-80
Sep-80 17.96 673.94 Sep-80
Oct-80 -25.03 662.27 Oct-80
Nov-80 -32.78 623.88 Nov-80
Dec-80 -33.03 596.71 Dec-80
Jan-81 -47.96 557.81 Jan-81
Feb-81 -29.06 500.80 Feb-81
Mar-81 -2.09 499.69 Mar-81
Apr-81 -9.69 496.63
May-81 -18.06 480.32 May-81
Jun-81 -35.52 460.50 Jun-81
Jul-81 -25.13 409.28 Jul-81
Aug-81 17.24 410.24 Aug-81
Sep-81 13.72 443.77 Sep-81
Oct-81 -15.18 437.68 Oct-81
Nov-81 -13.78 413.41
Dec-81 -14.62 410.12
Jan-82 -17.83 384.16 Jan-82
Feb-82 -26.88 374.46 Feb-82
Mar-82 -12.06 330.41 Mar-82
Apr-82 2.05 350.34 Apr-82
May-82 -17.69 334.51 May-82
Jun-82 1.69 314.96 Jun-82
Jul-82 24.23 337.90 Jul-82
Aug-82 50.13 363.41 Aug-82
Sep-82 29.69 438.15 Sep-82
Oct-82 -11.52 422.79 Oct-82
Nov-82 11.00 415.11 Nov-82
Dec-82 29.66 444.78 Dec-82
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The Price of Gold in US$, 1979-1982

Gold price has risen
dramatically in only two 
months. In November 1979, 
it was saled at 392 US$ per 
ounce. But it January 1980, 
the price has soared to 675 
US$ per ounce. But then in 
the following two months, 
the price has dropped by 
more than 100 US$. It is just 
like on a roller coaster.

The highest and lowest price of gold in a short three-
year period can be very different. The lowest price 
was in January 1979 at 227 US$, the highest was 
only one year later in January 1980 at 675 US$, the 
latter is almost three times the former.

Gold price has dropped from 
October 1980 to July 1981, then 
rose slightly in August and 
September in 1981, then dropped 
again between October 1981 to 
June 1982. It seems that the price 
usually fell during the first half of 
the year.
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Price of one ounce of fine gold in London, daily, US$ actual, August-October, 2008 (US$)

Source: April 1968 - March 1974: Financial Times (FT); April 1974 - December 1980: Samuel Montagu & Co. Ltd.; January 1981 - December 1998: FT; January 1999 - present: The London Bullion Market Association. http://data.okfn.org/data/core/gold-prices, May 12 2019.
Frequency: Daily, End of period

Observation date Absolute change (US$) Price (US$) Label
01/08/2008 0.50 909.50 8/1
04/08/2008 -6.38 910.00
05/08/2008 -12.63 884.00
06/08/2008 -0.75 884.75
07/08/2008 -10.13 882.50
08/08/2008 -4.69 864.50
11/08/2008 -13.94 863.75
12/08/2008 -19.88 808.75
13/08/2008 12.25 824.00
14/08/2008 -19.63 833.25
15/08/2008 -8.94 784.75
18/08/2008 1.56 797.50
19/08/2008 4.63 791.00
20/08/2008 15.00 806.75 8/20
21/08/2008 11.63 821.00
22/08/2008 -2.25 830.00
26/08/2008 0.70 809.75
27/08/2008 11.13 833.50
28/08/2008 1.50 832.00
29/08/2008 0.00 836.50
01/09/2008 -8.50 832.00
02/09/2008 -18.75 802.50
03/09/2008 4.00 794.50
04/09/2008 0.88 810.50
05/09/2008 -1.00 796.25
08/09/2008 0.88 806.50
09/09/2008 -16.13 799.75
10/09/2008 -28.50 774.25 9/10
11/09/2008 -8.38 742.75 9/11
12/09/2008 9.13 757.50 9/12
15/09/2008 5.56 779.25
16/09/2008 3.13 779.75 9/16
17/09/2008 42.25 785.50 9/17
18/09/2008 26.00 864.25 9/18
19/09/2008 2.19 837.50 9/19
22/09/2008 13.75 873.00 9/22
23/09/2008 7.75 892.50 9/23
24/09/2008 -1.75 888.50
25/09/2008 -9.75 889.00
26/09/2008 -3.13 869.00
29/09/2008 7.00 876.50
30/09/2008 -0.25 897.00
01/10/2008 -15.38 876.00
02/10/2008 -16.75 866.25
03/10/2008 -7.44 842.50
06/10/2008 9.81 836.50 10/6
07/10/2008 38.25 881.75 10/7
08/10/2008 2.50 913.00 10/8
09/10/2008 2.50 886.75
10/10/2008 -5.44 918.00 10/10
13/10/2008 -17.13 865.00 10/13
14/10/2008 -8.25 849.50
15/10/2008 -7.50 848.50 10/15
16/10/2008 -23.75 834.50 10/16
17/10/2008 -7.88 801.00
20/10/2008 -5.00 803.00
21/10/2008 -22.75 781.00 10/21
22/10/2008 -27.50 757.50 10/22
23/10/2008 -32.50 726.00 10/23
24/10/2008 -1.38 692.50 10/24
27/10/2008 13.13 720.50 10/27
28/10/2008 14.38 745.00 10/28
29/10/2008 13.63 749.25 10/29
30/10/2008 -10.38 772.25 10/30
31/10/2008 -43.75 728.50 10/31
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The Price of Gold in US$, August-October, 2008

The price of gold on 
October 10th 2008 reached 
a peak here at 918 US$ per 
ounce. This price, only 2 
weeks later, reached the 
lowest point in this period at 
693 US$ per ounce in 
October 24 2008.

Gold price has fluctuated very much day by day. 
Two days after Lehman Brothers went bankrupt, the 
price has risen by more than 40 US$ per ounce in a 
single day of  September 17 2018.

The price fell by 44 US$ per ounce 
in a single day, which is the last 
day of October.




